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Nation’s Economic Report Card:
Real GDP

(annualized % change in real GDP)
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Real GDP, 2005 $ millions
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Credit Growth as a % of GDP
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1. SLOW CONSUMER SPENDING -
BUSINESSES HAVE SCALED BACK

2. TIGHTER LENDING STANDARDS
(DODD-FRANK)

3. FED PAYS INTEREST ON “"EXCESS
RESERVES” KEPT IN BANK VAULTS
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1S, domestic car sales
(thousands of units)
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1.5, domestic light truck sales
(thous ands of units)
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48 Month Average Retail Price Chart
Rr_,-gular Gas Regular Gas
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GOVERNMENT POLICY
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US Federal Debt As Percent Of GDP
US from FY 1792 to FY 2010
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KEYNESIANS - MORE GOV'T SPENDING
MONETARISTS - MORE MONEY

SUPPLY-SIDERS - LOWER TAXES AND
REGULATIONS

- FISHERIANS - LESS DEBT/MORE
' INFLATION

HAYEKIANS - DO NOTHING
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NORTH CAROLINA ECONOMIY
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N.C. vs. U.S. Real GDP

(annual % change)
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NC Big Metro Job Market Trends
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JOB GAINS (%) IN METRO AREAS SINCE
BOTTOM OF JOB RECESSION (Feb. 2010)

Winston-Salem 1.6%

Fayetteville 1.5%
Triangle 1.3%
Charlotte 0.9%
Asheville 0.4%
Greens.-HP 0.3%
Burlington 0.0%
Rocky-Mt. -0.5%
Greenville -1.0%
Hickory -1.4%

Wilmington -1.5%
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NCSU INDEX OF NORTH CAROLINA LEADING ECONOMIC
INDICATORS
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Source: calculations by Dr. Michael Walden
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END OF 2012:

9.5% T0O 9.7%
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PREPARING N.C. FOR THE FUTURE

MORE TECH TRAINING IN HIGH
SCHOOL

MOVING STUDENTS THROUGH
COLLEGE FASTER

MORE $ FOR ROADS

REVAMPING MEDICIAD

TAX REFORM
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Raleigh-Cary -3.14%

Durham-C.H. -2.38%
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